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Top News for Today 

 Zee Entertainment: The company received NCLT approval to convene 
shareholder meet for considering, approving Sony deal. NCLT directed 
it to hold the shareholders' meet on October 14, 2022.  

 InterGlobe Aviation: The Gangwal family, one of the promoters of 
InterGlobe Aviation Ltd., will offload 2.8% stake in the airline through 
block deal, according to Bloomberg News. Rakesh Gangwal, the co-
founder of IndiGo airline, along with Shobha Gangwal and the 
Chinkerpoo Family Trust will offer 1.08 crore shares, it said.  

 LIC Housing Finance: The company appointed Ashwani Ghai as the 
Chief Operating Officer.  

 IRCTC: The company emerged as the successful bidder in sale of 
commercial built-up space in WTC Nauroji Nagar, New Delhi. 

 Zydus Lifesciences: The company announced that it has achieved a 
positive Proof-of-Concept in its Phase 2 clinical study of ZYIL1, in 
patients with Cryopyrin Associated Periodic Syndrome.  

 Redington India: Apple launched iPhone 14 series. It intends to 
manufacture it in India about two months after, according to 
Bloomberg. Redington is a re-seller of Apple products in India.  

 Aditya Birla Fashion and Retail: SEBI granted relaxation to the 
company from securities contracts rules in preferential allotment To 
Caladium Investment.  

 Concor: The Union Cabinet approved lowering the railway land 
licensing fees to 1.5%, which is expected to facilitate the disinvestment 
process of Concor.  

 AAVAS Financiers: CARE Ratings has upgraded the company’s long-
term facilities credit rating to CARE AA from CARE AA-. Outlook on the 
long-term facilities rating is revised to stable from positive. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 59028.91 168.08 0.28 

Nifty 17624.40 31.20 0.18 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 31581.28 435.98 1.40 

NASDAQ COM. 11791.90 246.99 2.14 

FTSE 100  7237.83 62.61 0.86 

CAC 40  6105.92 1.31 0.02 

DAX  12915.97 44.53 0.35 

NIKKEI 225 27993.64 562.88 2.05 

SHANGHAI  3248.49 2.29 0.07 

HANG SENG  18989.55 58.32 0.31 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 79.90 0.07 0.08 

USD / EUR 1.00 0.00 0.13 

USD / GBP 1.15 0.00 0.11 

USD / JPY 144.14 0.15 0.10 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1715.15 3.26 0.19 

Silver 18.34 0.07 0.38 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 82.60 0.66 0.81 

Brent Crude 88.59 0.59 0.67 

Natural Gas 7.85 0.01 0.08 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.18 0.01 0.08 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 53.41 0.95 1.81 

HDFC Bank 63.28 1.32 2.13 

ICICI Bank 22.38 0.24 1.08 

Infosys Ltd 18.43 0.45 2.50 

Tata Motors 28.36 0.10 0.35 

Wipro 5.10 0.15 3.03 

Institution Purchase Sale Net 

FII 6645.50 5887.13  758.37  

DII 5878.55  6017.22  138.67  

Institutional Flow (In Crore)  07-09-2022 

Market Snapshot  

Events of the Day 

 AGM today: Bengal & Assam Company Genus Power Infrastructures 
Heidelberg Cement India Ion Exchange (India) Vedant Fashions  

 Clean Science and Technology: To meet investors and analysts on Sept. 
8.  

 FSN E-Commerce Ventures: To meet investors and analysts from Sept. 
7 to Sept. 9.  

 UltraTech Cement: To meet investors and analysts on Sept. 8.  

 Max Healthcare Institute: To meet investors and analysts on Sept. 8.  

 Varroc Engineering: To meet investors and analysts on Sept. 8. 

 Krishna Institute of Medical Sciences: To meet investors and analysts 
on Sept. 8.  

 Varun Beverages: To meet investors and analysts on Sept. 8. 

 Reliance Power to consider raising long term resources 

 Tanla Platforms to consider a proposal for buyback of Shares 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 59028.91 168.08 0.28 0.85 0.30 7.54 1.34 

Nifty 17624.40 31.20 0.18 0.76 0.57 7.75 1.56 

BSE M Cap 25819.66 117.52 0.46 1.62 5.15 14.60 5.10 

BSE S Cap 29298.67 212.23 0.73 2.26 5.84 12.78 6.54 

Nifty MC 100  31865.55 159.50 0.50 1.22 4.94 15.16 8.92 

BSE Auto 29969.90 338.51 1.12 1.20 1.00 15.52 32.27 

BSE Capgoods 33224.32 46.02 0.14 3.10 9.68 25.29 30.17 

BSE FMCG 15922.51 43.38 0.27 0.20 1.63 16.49 7.35 

BSE Metal 19266.22 25.54 0.13 0.52 3.65 5.92 6.06 

BSE Oil&Gas 19954.43 17.57 0.09 1.65 3.23 4.85 14.90 

BSE Healthcare 23064.17 157.91 0.69 0.22 0.82 5.46 13.08 

BSE Power 5191.28 47.82 0.91 0.70 8.67 26.15 73.35 

BSE Realty 3774.17 5.43 0.14 2.26 8.16 17.27 12.96 

BSE ConsDur 43148.99 251.47 0.59 1.02 6.96 18.95 6.85 

BSE Bank 45181.05 232.87 0.51 0.25 3.03 12.10 7.78 

BSE IT 28403.84 74.97 0.26 1.77 6.55 5.16 17.03 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1715.15 3.26 0.19 1.04 4.13 7.46 4.14 

Silver($/Ounce) 18.42 0.04 0.22 3.45 10.86 16.45 23.06 

Aluminium 2224.50 29.75 1.32 6.11 8.22 18.98 18.76 

Copper 7698.50 52.50 0.68 1.87 2.09 20.63 17.49 

Zinc 3150.50 53.00 1.65 10.79 12.35 17.16 3.90 

Lead 1901.00 9.30 0.49 2.32 9.25 14.33 18.67 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 79.90 0.07 0.08 0.56 0.31 2.75 8.12 

USD Index 109.78 0.06 0.06 0.08 3.14 7.06 18.48 

YUAN 6.97 0.00 0.03 0.87 3.11 4.08 7.26 

GBP 1.15 0.00 0.22 0.32 4.75 8.21 16.43 

EUR 1.00 0.00 0.20 0.40 2.07 6.81 15.49 

YEN 144.14 0.41 0.28 2.73 6.38 6.87 23.52 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  223.25 7.00 3.04 5.08 8.16 3.65 11.96 

Cotton 102.30 0.68 0.67 9.64 7.02 16.52 23.40 

Sugar 18.05 0.07 0.39 0.28 0.61 6.04 3.58 

Wheat 847.25 2.75 0.33 1.86 5.97 23.12 19.84 

Soybean 1390.00 6.25 0.45 2.30 0.73 11.37 11.45 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 31581.28 435.98 1.40 0.66 3.81 4.04 9.85 

Nasdaq 11791.90 246.99 2.14 0.77 6.74 2.44 22.86 

S&P 500 3979.87 71.68 1.83 0.16 3.87 3.30 11.83 

FTSE100 7237.83 62.61 0.86 0.64 3.27 4.68 2.01 

CAC40 6105.92 1.31 0.02 0.31 6.41 5.31 8.44 

DAX  12915.97 44.53 0.35 0.63 5.64 10.59 17.26 

Mexico IPC 46056.97 154.08 0.34 2.53 2.74 7.55 10.52 

Brazil Bovespa 109763.8 2439.58 2.17 0.60 3.09 0.28 6.88 

Russian RTS 1243.70 8.77 0.70 1.17 14.78 1.01 27.97 

Japan Nikkei 27993.64 562.88 2.05 1.20 0.91 0.85 7.25 

Hang Seng 18989.55 58.32 0.31 3.12 5.29 13.76 27.87 

Taiwan Index 14503.68 92.01 0.64 2.03 3.45 13.01 16.03 

Shanghai Comp 3248.49 2.29 0.07 2.00 0.36 0.47 11.61 

KOSPI 2385.43 9.80 0.41 1.22 4.29 9.13 24.56 

Malaysia KLCI 1495.91 4.54 0.30 0.26 0.01 1.84 6.37 

Jakarta Comp 7249.04 61.05 0.85 1.32 2.27 0.76 20.28 

Philippine SE 6596.39 42.31 0.65 0.12 2.52 2.56 5.08 

Thai Exch 1639.92 6.05 0.37 0.06 1.93 0.19 0.03 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1133.00 19.00 1.71 17.41 27.65 52.99 68.68 

Baltic Dirty  1420.00 19.00 1.32 6.08 2.14 30.28 135.10 

SG Dubai HY 20.37 2.32 10.22 3.45 28.52 47.38 1197.45 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 82.60 0.66 0.81 7.76 8.99 32.36 19.19 

BRENT Crude 88.59 0.59 0.67 4.08 6.87 23.75 31.67 

Natural Gas 7.85 0.01 0.08 14.01 3.56 9.14 111.14 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.25 0.02 0.47 0.16 17.81 7.50 142.84 

UK 3.03 0.07 2.16 8.32 48.07 37.04 311.67 

Brazil 5.75 0.13 2.24 2.84 2.00 0.30 48.68 

Japan 0.25 0.00 1.19 3.31 42.86 0.40 455.56 

Australia 3.60 0.11 2.89 2.36 11.98 1.47 177.20 

India 7.18 0.01 0.08 0.66 1.60 4.44 15.96 

Switzerland 0.91 0.05 4.80 8.95 62.46 10.58 482.01 

Germany 1.58 0.06 3.72 2.34 65.13 21.96 589.75 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open positive around 17700 and likely to remain range-bound in 
the price band of 17500-17800. 
 
The Nifty previous session ended 0.18% down at 17624.40. It opened on a weaker note and remained choppy 
throughout the session towards ending on a nervous note. Chart pattern suggesting range bound oscillation 
below 17800 levels. The Nifty remaining stuck in the price range of 17500-17800 is most likely. Lower support is 
placed around 17400 levels. 
 
On the Nifty hourly chart, RSI suggesting bullish momentum likely to frazzle out near 17800 levels. However, 
retracement towards 17500 may again find buyers.  
 
Nifty patterns on multiple periods suggesting; the Benchmark Index ended on a nervous note. Broader chart 
pattern suggesting, range bound oscillation with a positive bias in the price band of 17500-17800 is likely to 
continue. 
 
The Bank Nifty previous session ended 0.53% down at 39455.90. It might get into the trading range of 38800-
40100. 
 
The Financial Nifty Fut trading range likely to be 17900-18400. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17500, 17400 Resistances- 17800, 17950 
 
 
Open Positional Calls- 
T+30 INST POSITIONAL BUY-  
|Cash Segment| HDFC BANK @ 1430-1410, TGT- 1550 & 1610, Closing SL- below 1310 
 
T+20 INST POSITIONAL BUY-  
|Cash Segment| ZEEL @ 260-255, TGT- 285, Closing SL- below 240 
 
T+15 INST POSITIONAL BUY-  
|Cash Segment| RIL @ 2590-2570, TGT- 2740, Closing SL- below 2500 

Market Outlook &  
Recommendation 
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 Zee Entertainment: The company received NCLT approval to convene shareholder meet for considering, 
approving Sony deal. NCLT directed it to hold the shareholders' meet on October 14, 2022.  

 InterGlobe Aviation: The Gangwal family, one of the promoters of InterGlobe Aviation Ltd., will offload 
2.8% stake in the airline through block deal, according to Bloomberg News. Rakesh Gangwal, the co-founder 
of IndiGo airline, along with Shobha Gangwal and the Chinkerpoo Family Trust will offer 1.08 crore shares, it 
said.  

 LIC Housing Finance: The company appointed Ashwani Ghai as the Chief Operating Officer.  

 IRCTC: The company emerged as the successful bidder in sale of commercial built-up space in WTC Nauroji 
Nagar, New Delhi. 

 Zydus Lifesciences: The company announced that it has achieved a positive Proof-of-Concept in its Phase 2 
clinical study of ZYIL1, in patients with Cryopyrin Associated Periodic Syndrome.  

 Redington India: Apple launched iPhone 14 series. It intends to manufacture it in India about two months 
after, according to Bloomberg. Redington is a re-seller of Apple products in India.  

 Aditya Birla Fashion and Retail: SEBI granted relaxation to the company from securities contracts rules in 
preferential allotment To Caladium Investment.  

 Concor: The Union Cabinet approved lowering the railway land licensing fees to 1.5%, which is expected to 
facilitate the disinvestment process of Concor.  

 AAVAS Financiers: CARE Ratings has upgraded the company’s long-term facilities credit rating to CARE AA 
from CARE AA-. Outlook on the long-term facilities rating is revised to stable from positive. 

Today’s  Highlights 
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Stock Rebound in Asia Is Tempered by a Firm Dollar 

An Asian stock gauge rebounded Thursday from the lowest level since 2020 but the move trailed a Wall Street 

rally as the dollar renewed its climb and crude oil edged higher. Japan paced a 0.8% rise in the regional index 

that fell short of rallies of about 2% in the S&P 500 and Nasdaq 100 overnight. Hong Kong and China were 

subdued and US futures fluctuated as traders evaluated the stock revival. A dollar gauge rose and remains near 

a record. Greenback strength has rattled currencies like the yen and the pound, which earlier hit the lowest 

since 1985. Treasuries held a climb, leaving the 10-year yield at 3.25%. Bonds got a boost from an oil plunge 

that put the spotlight on the possibility of cooling inflation. Australian 10-year yields slid as much as 12 basis 

points, with investors awaiting a speech by the nation’s central bank governor. While oil has trimmed some of 

its retreat, this week’s swoon flags demand risks from a wave of monetary tightening and China’s Covid travails 

-- the megacity of Chengdu extended a weeklong lockdown in most downtown areas. 

Oil Edges Up After Plunging Almost 6% on China Demand and Dollar 

Oil edged higher after slumping to an eight-month low, with investors assessing global demand as China pushes 

on with its Covid Zero policy and central banks tighten monetary policy to fight inflation. West Texas 

Intermediate pushed back toward $83 a barrel after collapsing by almost 6% on Wednesday, the biggest loss 

since mid-July. Several Chinese centers face anti-virus lockdowns, including the megacity of Chengdu, imperiling 

energy demand in the world’s biggest importer. 

Wheat Prices Jump Nearly 7% as Putin Assails Ukraine Grain Deal 

Wheat futures climbed as much as 6.9% after Russian President Vladimir Putin criticized a recent grain deal with 

Ukraine, heightening attention on the sales outlook from the Black Sea region.  The grain shipment corridor 

from Ukraine is not helping poorer countries, as the majority of supplies are going to Europe, Putin said during 

the Vladivostok Economic Forum. It may be worth discussing restrictions on the routes with Turkish President 

Recep Tayyip Erdogan, he added. The export deal, forged in July, was brokered by Turkey and the United 

Nations. It’s valid for an initial 120 days, and markets remain sensitive to any signals from politicians on its 

future. Ukraine is one of the world’s top crop shippers and the resumption of flows from its Black Sea ports has 

helped ease global grain costs, though much hinges on whether the pace holds.  

Unpaid Bills Surge by $2 Billion at China’s Covid Test Providers 

Testing is a core part of China’s strategy to contain Covid, but companies that provide such services are finding 

it harder to get paid on time. Diagnostic firms say the testing blitz is draining their finances as customers take 

longer to pay their dues. There’s a growing risk some yet-to-be-paid bills will be written off as bad debt, said 

Hangzhou-based Dian Diagnostics Group Co., one of China’s largest Covid test providers. The bill is rapidly 

growing. Eight of the largest listed virus-testing firms reported a combined 14.1 billion yuan ($2 billion) increase 

in accounts receivable as of June 30, or a gain of 73% from a year earlier, according to Bloomberg calculations. 

Among these companies, Shanghai Labway Clinical Laboratory Co. saw the biggest jump of 189%. 

Global News & Views 
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Auto / Auto Ancillaries 

Airbag firms pumped up to ramp up capacity 

Maruti to enter mid-SUV segment to lift market share to 50% 

Hyundai Motor India eyes record volumes in 2022 

Banking & Finance 

Union bank building digital bridge to growth as it pushes retail, SME loans 

Sustainable brick maker Zerund gets Rs 7.8 crore seed funding 

Axis Bank eyes profitability in priority sector lending, ties up with Paynearby 

India should come up with a 10-year road map for privatisation of state-owned banks: D Subbarao, former RBI 

Governor 

Lords Mark Insurance Broking, the insurance division of Lord's Mark Industries, receives direct insurance broking 

license from IRDAI 

NPAs from MUDRA loans in Maharashtra at 16.32% till June 2022: Official data 

Oil & Gas 

Software snag hits IOC’s LPG booking system but no need to panic 

Metals/Mining/Power 

Sterlite Power arm commissions transmission lines in Gujarat 

Tata Power sets up over 450 charging facilities on national highways 

Adani Group to build three giant factories as part of $70 bn green energy push 

Adani Group to build 3 giga factories as part of $70 billion clean energy investment 

India needs to get out of lithium-ion battery tech & graduate to hydrogen fuel cells: V K Singh 

Rules on sourcing solar modules may be eased amid shortage, arbitrary pricing 

HEG to become world's largest graphite manufacturing unit by end of this year: Chairman Ravi Jhunjhunwala 

IT/Telecom/Media 

Smartphone brands to ensure discount on ecommerce stores 

Airtel to launch 5G services this month, says all SIMs 5G enabled: Gopal Vittal 

Telecom industry set to cross the Rs 10 lakh crores landmark: report 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/airbag-firms-pumped-up-to-ramp-up-capacity/articleshow/94061557.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/maruti-to-enter-mid-suv-segment-to-lift-market-share-to-50/articleshow/94055109.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/hyundai-motor-india-eyes-record-volumes-in-2022/articleshow/94041303.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/union-bank-building-digital-bridge-to-growth-as-it-pushes-retail-sme-loans/articleshow/94060104.cms
https://economictimes.indiatimes.com/industry/banking/finance/sustainable-brick-maker-zerund-gets-rs-7-8-crore-seed-funding/articleshow/94057004.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/axis-bank-eyes-profitability-in-priority-sector-lending-ties-up-with-paynearby/articleshow/94056162.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/government-should-come-up-with-a-10-year-road-map-for-privatisation-of-all-public-sector-banks-former-rbi-governor-d-subbarao/articleshow/94049681.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/government-should-come-up-with-a-10-year-road-map-for-privatisation-of-all-public-sector-banks-former-rbi-governor-d-subbarao/articleshow/94049681.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/lords-mark-insurance-broking-the-insurance-division-of-lords-mark-industries-receives-direct-insurance-broking-license-from-irdai/articleshow/94049089.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/lords-mark-insurance-broking-the-insurance-division-of-lords-mark-industries-receives-direct-insurance-broking-license-from-irdai/articleshow/94049089.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/npas-from-mudra-loans-in-maharashtra-at-16-32-till-june-2022-official-data/articleshow/94044671.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/software-snag-hits-iocs-lpg-booking-system-but-no-need-to-panic/articleshow/94048575.cms
https://economictimes.indiatimes.com/industry/energy/power/sterlite-power-arm-commissions-transmission-lines-in-gujarat/articleshow/94051905.cms
https://economictimes.indiatimes.com/industry/renewables/tata-power-sets-up-over-450-charging-facilities-on-national-highways/articleshow/94058391.cms
https://economictimes.indiatimes.com/industry/renewables/adani-group-to-build-three-giant-factories-as-part-of-70-bn-green-energy-push/articleshow/94052832.cms
https://economictimes.indiatimes.com/industry/renewables/adani-group-to-build-3-giga-factories-as-part-of-70-billion-clean-energy-investment/articleshow/94048663.cms
https://economictimes.indiatimes.com/industry/renewables/india-needs-to-get-out-of-lithium-ion-battery-tech-graduate-to-hydrogen-fuel-cells-v-k-singh/articleshow/94052029.cms
https://economictimes.indiatimes.com/industry/renewables/rules-on-sourcing-solar-modules-may-be-eased-amid-shortage-arbitrary-pricing/articleshow/94036551.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/heg-to-become-worlds-largest-graphite-manufacturing-unit-by-end-of-this-year-chairman-ravi-jhunjhunwala/articleshow/94055102.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/smartphone-brands-to-ensure-discount-with-ecommerce-stores/articleshow/94059915.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-to-launch-5g-services-this-month-says-all-sims-5g-enabled-gopal-vittal/articleshow/94058431.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/telecom-industry-set-to-cross-the-rs-10-lakh-crores-landmark-report/articleshow/94055962.cms
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FMCG/Retail/Textiles/Agri 

UP tops in milk production in country, says chief secretary 

An untold story is the amount of digital innovation that's happening in India: Unilever CEO Alan Jope 

Consumer durables sector revenue to rise 15-18% to cross Rs 1-lakh cr this fiscal: Report 

Pepsico India partners with Airtel to offer recharge coupon with beverage brands 

iPhone 14 production in India: Can Apple untangle itself from China? 

Godrej Jersey expands its flavoured milk basket 

Lindstrom India increases capacity of Tamil Nadu unit, set to employ 100 people 

Price control hurting liquor business in India: John Distilleries 

JSW targets one-fifth of top line from B2B site 

48% of complaints on National Consumer Helpline against e-commerce players during Jan-Aug 

India asks Amazon to remove seatbelt alarm blockers in road safety push 

Pharma/Fertilizers/Healthcare/Chemicals 

New Covid Jabs may not be primary dose in drive 

Healthcare has become more focused on innovation, tech in the last two years : Jitendra Singh 

US-based Allurion Technologies launches its weight loss gastric balloon in India 

Merck will look to hire more talent, improve R&D efficiency: Danny Bar-Zohar, global head of R&D 

Lupin, DKSH enter pact to commercials Alvotech biosimilars in Philippines 

Over 47 per cent antibiotic formulations used in India in 2019 unapproved: Lancet study 

Hospitality/Aviation 

ITC to pursue 'asset-right' strategy for its hotel business: Puri 

Report puts Indian aviation industry's FY23 net loss at Rs 15,000-17,000 crore 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/food/up-tops-in-milk-production-in-country-says-chief-secretary/articleshow/94058253.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/an-untold-story-is-the-amount-of-digital-innovation-thats-happening-in-india-unilever-ceo-alan-jope/articleshow/94054896.cms
https://economictimes.indiatimes.com/industry/cons-products/durables/consumer-durables-sector-revenue-to-rise-15-18-to-cross-rs-1-lakh-cr-this-fiscal-report/articleshow/94054198.cms
https://economictimes.indiatimes.com/industry/cons-products/food/pepsico-india-partners-with-airtel-to-offer-recharge-coupon-with-beverage-brands/articleshow/94051421.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/iphone-14-production-in-india-how-complicated-it-will-be-for-apple-to-untangle-itself-from-china/articleshow/94050786.cms
https://economictimes.indiatimes.com/industry/cons-products/food/godrej-jersey-expands-its-flavoured-milk-basket/articleshow/94049591.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/lindstrom-india-increases-capacity-of-tamil-nadu-unit-set-to-employ-100-people/articleshow/94047033.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/price-control-hurting-liquor-business-in-india-john-distilleries/articleshow/94036991.cms
https://economictimes.indiatimes.com/industry/services/retail/jsw-targets-one-fifth-of-top-line-from-b2b-site/articleshow/94060514.cms
https://economictimes.indiatimes.com/industry/services/retail/48-of-complaints-on-national-consumer-helpline-against-e-commerce-players-during-jan-aug/articleshow/94059688.cms
https://economictimes.indiatimes.com/industry/services/retail/india-asks-amazon-to-remove-seatbelt-alarm-blockers-in-road-safety-push/articleshow/94055743.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/new-covid-jabs-may-not-be-primary-dose-in-drive/articleshow/94060275.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/healthcare-has-become-more-focused-on-innovation-tech-in-the-last-two-years-jitendra-singh/articleshow/94058478.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/us-based-allurion-technologies-launches-its-weight-loss-gastric-balloon-in-india/articleshow/94055568.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/merck-will-look-to-hire-more-talent-improve-rd-efficiency-danny-bar-zohar-global-head-of-rd/articleshow/94053272.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/lupin-dksh-enters-pact-to-commercials-alvotech-biosimilars-in-philippines/articleshow/94052406.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/over-47-per-cent-antibiotic-formulations-used-in-india-in-2019-unapproved-lancet-study/articleshow/94049516.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/itc-to-pursue-asset-right-strategy-for-its-hotel-business-puri/articleshow/94052656.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/report-puts-indian-aviation-industrys-fy23-net-loss-at-rs-15000-17000-crore/articleshow/94057212.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 

http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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